ACOUSTECH BERHAD (Company No. 496665-W)

NOTES TO QUARTERLY REPORT ENDED 30 SEPTEMBER 2001 (UNAUDITED)

Notes

1. Accounting Policies

The accounting polices adopted for the audited accounts for the financial year ended 31st March 2001 have been consistently applied in the preparation of this quarterly financial statement. 

2. Exceptional Item

There is no exceptional item for the current financial period to date.

3. Extraordinary Item

There is no extraordinary item for the current financial period to date.

4. Taxation

Taxation comprises: -


Individual Quarter
Cumulative Quarter


Current 

Year 

Quarter
Preceding Year Corresponding Quarter
Current 

Year To 

Date
Preceding Year Corresponding Period


30/09/2001
30/09/2000
30/09/2001
30/09/2000


RM’000
RM’000
RM’000
RM’000

Current Taxation
1,208
-
1,930
-

Deferred Taxation
-
-
-
-


1,208
-
1,930
-

Under provision in prior years
-
-
-
-


1,208
-
1,930
-

The effective tax rate for the current financial period is the same as the statutory tax rate.

5. Profit on Sale of Investments and Properties

There were no profits on the sale of investments and properties for the current quarter and financial period to date. 

6. Pre-acquisition Profits

There is no pre-acquisition profit as the subsidiary companies are consolidated using the merger method.

7. Purchases or Disposal of Quoted Securities

There were no purchase and/or disposal of quoted securities for the current financial period to date.

8. Changes in Composition of Group

The changes in the composition of the Group are as follows:-

(i) As part of its listing exercise approved by the Securities Commission on 22 December 2000 and 23 July 2001, the Company on 31 July 2001, acquired two wholly owned subsidiary companies namely Formosa Prosonic Technics Sdn Bhd (“FPT”) and Formosa Prosonic Chemicals Sdn Bhd amounting to RM58,779,442 and RM19,700,399 respectively by way of issuance of 49,432,351 and 16,567,647 new ordinary shares of RM1.00 each respectively at an issue price of approximately RM1.1891 per share.

(ii) On 3 September 2001, FPT acquired Hot Track Limited, a wholly owned subsidiary company for a cash consideration of USD2.

(iii) On 4 September 2001, Hot Track Limited acquired a 21% equity interest in Guangzhou Gouguang-Shinhint Electronic Co. Ltd. for a cash consideration of HKD420,000.

(iv) On 6 November 2001, the Company issued 12,000,000 new ordinary shares of RM1.00 each at an issue price of RM1.60 per share to all successful applicants in conjunction with the proposed listing exercise of the Company on the Second Board of the Kuala Lumpur Stock Exchange. 

Save for the above, there were no changes in composition of the Group during the financial period to date.

9. Corporate Proposals

There was no corporate proposal announced.

10. Issuance and Repayment of Debt and Equity Securities

There is no issuance and repayment of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial period to date.

11. Group Borrowings and Debt Securities


Secured

RM
Unsecured

RM
AS AT 

END OF CURRENT QUARTER

30/09/2001

RM






Repayable within twelve months




Bankers’ acceptances
26,342
-
26,342

Revolving credits
-
-
-

Term loans
2,180
-
2,180

Sub total
28,522
-
28,522






Repayable after twelve months




Term loans
4,856
-
4,856

Total
33,378
-
33,378

12. Contingent Liabilities

There is no contingent liability for the Group as at 30th September 2001.

13. Financial Instruments

There is no financial instrument with off balance sheet risk from the end of the financial period to the date of issue of the quarterly report.

14. Material Litigation

There is no pending material litigation from the end of the financial period to the date of issue of the quarterly report.

15. Segmental reporting 

Analysis by Activity
Cumulative Quarter
Balance Sheet Date


Turnover
Profit before taxation
Assets Employed


01/04/2001 – 3/09/2001
30/09/2001


RM’000
RM’000
RM’000






Audio division
77,388
3,840
138,096

Chemical division
10,564
3,270
29,356


87,952
7,110
167,452

16. Comparison with Preceding Quarter’s Results

There was no preceding quarter comparison as this is the first reporting quarter.

17. Review of Performance

For this reporting quarter, the Group recorded a turnover of RM49.3 million and profit before taxation of RM4.3 million. Under the present global market and economic environment, the Board of Directors is satisfied with the results achieved.
18. Subsequent Events

Save as disclosed in Note 8, there were no material event subsequent to the end of the period reported  on that have not been reflected in the financial statements.
19. Seasonal or Cyclical Factors

The Group’s operations are not dependent on the cyclical fluctuations of the global electrical and electronics industries.
20. Prospects for the Current Financial Year

In view of the recent events in the global economy, the Group faces challenging times ahead. Nevertheless, the Group is committed towards continuing to improve its performance in the foreseeable future. With the slower than anticipated recovery in the global economy, particularly in the United States of America, the Group anticipates that the second half-year’s performance to be moderately weaker. 

Barring any unforeseen circumstances, the Board anticipates that the Group’s performance for the forthcoming period to be challenging.
21. Deviation from Profit Forecast and Profit Guarantee

Explanatory notes on the deviation from Profit Forecast and Profit Guarantee: not applicable.

22. Interim Dividends

The Board of Directors does not recommend any interim dividends for the quarter under review.
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